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1. Introduction 

1.1. What is Jincor 

Jincor is a wholesome, secure, compliant and breezy to use platform, that will allow any 

business to work with smart contracts and cryptocurrency payments easily with no legal, 

technical or operational complications and in a cost-efficient manner. 

 It will let companies use all the benefits of blockchain-based technologies without 

having to develop and implement them on their own. With Jincor, managers and employees 

will be able to execute cryptocurrency transactions in a fully transparent way and meeting all 

the compliance requirements, as well as to carry out any corporate relations by creating smart 

contracts, which will be written to a private blockchain based on Hyperledger technologies.  

Overall, our goal is to build a private blockchain and the platform that will make it 

possible even for smart enough (tech-savvy, heavy iPad user) 5-year-old kid to register in 

Jincor ecosystem, initiate the smart contract and pay to a supplier. And that's all in a very 

user-friendly, compliant and legal way. In our opinion, this will lead to a complete changeover 

in the corporate interactions model, which will eliminate injustice, flaws on business 

commitments human mistakes factor and make businesses (including small) from all around 

the world much closer to blockchain technologies and vice versa. 

 

1.2. Context 

Each organization has its own needs, which correspond to its business area and 

corporate structure, therefore, our solution deals with a few of the most common ones which 

are vital to every company.  

How to know if smart contracts are applicable for a specific business?  

If business owner wants to save thousands of dollars a year and get rid of many troubles 

related to unscrupulous business partners and human factor mistakes, the answer is certainly 

yes. Blockchain and smart contracts are now taking off their halo of meaningless jargon 

words and getting, at last, some real-world value. And that is true not only for IT giants like 

IBM or Microsoft but for every small-scale company. Here is a list of smart contracts 

applications, which will make your business far more effective. 

Smart contracts, which are, actually, a self-executing code on blockchain that 

automatically implements the terms of an agreement between parties, can be used every 

time when there is a clear cause-consequence logic. Imagine this: you want to order some 

goods from a new business partner, but there is always a trap of mistrust – you don’t want 

to pay until getting your goods, and your partner doesn’t want to ship it until getting 

prepayment. What if it’s a cheat? With smart contracts, it’s possible to sign an automatically 

performed and unbreakable agreement with certain predefined terms: as soon as you receive 

the delivery, your counterparty gets the funds. As simple as that. No more fraud, massive 

amounts of paperwork, and also intermediaries like banks, lawyers, brokers, and notaries, 

which are usually associated with significant costs. 

Smart contracts enable direct payments between companies and individuals, with no 

middlemen involved. In terms of revenues, it can save your business up to between $2700 

and 3300 in annual bank account fees.  

https://www.ibm.com/blockchain/index.html
https://azure.microsoft.com/ru-ru/blog/introducing-enterprise-smart-contracts/


4 
  

Another issue, which is even more costly and time-consuming for business than 

contracts drafting and payments to other companies, is international trade and settlements. 

According to McKinsey report, published in the beginning of 2017, cross-border B2B 

payments on blockchain could save businesses about $50-60 billion by 2021 by speeding up 

of delivery: while regular international payments usually take between 3 days and 2 weeks, 

depending on scope, smart contracts enable real-time settlements, which would reduce 

liquidity and operational costs. 

 

1.3. Problems and solutions 

While industry leaders are already aware of the benefits, which crypto and smart 

contracts may bring to their businesses (full transparency, saving costs and time, raising trust 

in a business environment etc.), there are still some barriers which suppress its spread.  

Problem #1 Legal vacuum in the sphere of cryptocurrencies and smart contracts, which 

appears to be a huge obstacle for most companies to implementing blockchain into their 

workflow.  

How Jincor will address this issue?  

Hardly ever companies can go without legal support when signing contracts with 

business partners. Similarly, to how banks provide legal services to their clients, Jincor will be 

consulting and supporting its users on the legal issues related to the corporate usage of 

cryptocurrencies, smart contracts and other platform features in the form of detailed 

instructions and explanations developed by our legal department in cooperation with external 

partners across the globe.   

Problem #2 Most small and medium businesses are unable to implement smart 

contracts due to their expensiveness and technological complexity.  

How Jincor will address this issue?  

Jincor will provide corporate smart contracts templates, which will cut the cost of their 

implementation from today's approximate of $5,000-7,000 (just have a look at blockchain 

developers’ salaries and take into consideration that coding and proper security testing of a 

smart contract require many working hours of a qualified professional) to roughly $100-500 

per contract by removing the need to program them and make smart contracts creation 

genuinely easy even for users with no technical skills. 

Problem #3 Lack of regulatory and business compliance of cryptocurrency transactions 

and smart contracts is a major barrier to their mainstream adoption. The identity of people 

and organizations participating in a deal cannot always be confirmed.  

How Jincor will address this issue?  

Businesses using Jincor are required to go through a strict verification process - 

therefore every person and/or company registered in the system connects their digital ID to 

a real-world entity ensuring that all the interactions between users on the platform meet 

regulatory and corporate compliance policies. 

 

 

https://bravenewcoin.com/news/mckinsey-sees-blockchain-technology-reaching-full-potential-in-5-years/
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2. Market 

2.1. Market overview 

As it was stated in the Harvard Business Review, blockchain technology has the 

potential to become the backbone for recording all transactions and will create new economic 

value by dramatically lowering the cost of transactions.  

According to a recent Accenture research, published at the beginning of 2017, 

investment banks alone could save up to $12 billion per year by adopting blockchain and 

smart contracts.  

Gartner estimates that by 2022, ratified unbundled (that is, defined impact) smart 

contracts will be in use by more than 25% of global organizations. 

Tractica forecasts that annual revenue for enterprise applications of blockchain will 

increase from roughly $2.5 billion worldwide in 2016 to $19.9 billion in 2025, representing a 

compound annual growth rate (CAGR) of 26.2%.  

A recent Cambridge University study estimates between 2.9 million and 5.8 million 

people now use cryptocurrency wallets worldwide in 2017. And there are also more than 

100,000 companies, including giants like Microsoft, Paypal, DISH Network, Intuit, and 

Overstock, who trust bitcoin enough to accept it as a means of payment. 

Taking into consideration that there are more than 250 mln companies around the world 

and many of them recognize the need of digital transformation, we estimate that the target 

market volume of Jincor in this days is amount to $3 bln. 

Blockchain, smart contracts, and cryptocurrencies - is the most obvious way of 

businesses evolution. At the spot where all those three trends had met Jincor’s concept came 

to life. 

Our target client is small and medium business, aimed primarily at international 

activities. 

2.2. Why now? 

When Tewit Boriboonchaisiri’s grandfather opened a small noodle shop in Bangkok’s 

Chinatown over 80 years ago, he most likely never even imagined that his grandson, who is 

the third-generation owner of the noodle shop, would one day serve customers noodles in 

exchange for money that depends on electricity. 

Pick n Pay, South Africa’s second-largest chain of supermarkets, is currently testing how 

the customers would react to the possibility of paying for their groceries with the 

cryptocurrency. “Pick n Pay is also present in other countries, including Zimbabwe, Lesotho, 

Namibia, Mozambique, and Zambia—if all of its stores started accepting bitcoin, it would be 

one of the cryptocurrency’s largest wins in Africa,” reports CryptoCoinsNews.  

With more and more companies and even countries embracing cryptocurrencies which 

are also laying the ground for even more game-changing thing — blockchain based smart 

contracts, a program codes that automatically perform some actions when predefined 

conditions occur. Blockchain, smart contracts, and cryptocurrencies are the most obvious 

https://hbr.org/2017/01/the-truth-about-blockchain
https://newsroom.accenture.com/news/blockchain-technology-could-reduce-investment-banks-infrastructure-costs-by-30-percent-according-to-accenture-report.htm
http://www.gartner.com/smarterwithgartner/why-blockchains-smart-contracts-arent-ready-for-the-business-world/
https://www.tractica.com/research/blockchain-for-enterprise-applications/
https://www.jbs.cam.ac.uk/fileadmin/user_upload/research/centres/alternative-finance/downloads/2017-global-cryptocurrency-benchmarking-study.pdf
http://www.nasdaq.com/article/cryptocurrency-and-your-small-business-what-you-need-to-know-cm792548
http://www.nasdaq.com/article/cryptocurrency-and-your-small-business-what-you-need-to-know-cm792548
https://www.fool.com/investing/2017/07/06/5-brand-name-businesses-that-currently-accept-bitc.aspx
https://www.dnb.it/en/about-us/db-worldwide-network/
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ways of businesses evolution. At the spot where all those three trends had met Jincor’s 

concept came to life. 

 

2.3. Competition 

While smart contracts and cryptocurrencies are spreading vastly there are many 

products appear that supposed to speed up this process. There are solutions which are trying 

to solve one problem or another, like Monetha that is trying to bring easy cryptopayments to 

retailers of all sizes, or BlockCat that is trying to simplify smart contracts or Aragon, that is 

building digital jurisdiction.  

While existing solutions offer to solve just one problem at the time, Jincor is a 

wholesome, secure, compliant and breezy to use product, that will include smart contracts 

constructor, 1 click cryptocurrency payments integration, and even digital jurisdiction to work 

out the right judgments on unclear matters. 

 

2.4. Business model 

There will be a charge-free functionality of the platform that is needed to ease the entry 

barriers and let the organizations appraise the usability and benefits of Jincor ecosystem. It 

will include company registration, creating data about company’s employees and assigning 

the roles and, of course, using intra-corporate and inter-corporate highly secure messenger 

that will allow to find the right person to reach out in a company and make sure that the 

proposal will be received.  Much more features will be delivered on a paid basis, such as:  

• Digital verification of companies (which is needed for any crypto transaction to make 

business operations fully compliant with major regulators requirements); 

• Setting up enterprise and individual cryptocurrency accounts; 

• Getting access to a range of financial instruments, such as bills of credit, calls, 

overdrafts, factoring and etc.; 

• Enterprise digital signatures; 

• Using a construction set for creating and execution of corporate smart contracts 

(based on labor, property, contractual and other relations); 

• Appealing to a decentralized arbitration system for litigation within the digital 

jurisdiction; 

• Or purchasing more apps available at the Marketplace for Enterprise App Integrations 

within the platform.  

The only means of payment for Jincor’s services will be JCR tokens. JCR tokens are 

developed on Ethereum’s blockchain and conform to the ERC20 Token Standard. Total 

number of token supply will be 35 000 000 JCR, of 28 000 000 will be available for purchase 

by contributors on the crowdsale period.  

Prices for Jincor services will be expressed in JCR tokens and calculated dynamically 

based on current token conversion rates so that users will be charged with a fixed fiat value 

that is unaffected by JCR price fluctuations.  
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3. Current status 

Jincor team has been developing the platform since May 2016, and currently it is 

undergoing closed beta testing with over 30 small and medium-sized businesses 

participating (one of which has more than 250 employees) across different industries, such 

as manufacturing, trading, financial services and others. More than 150 companies from all 

over the world have requested access to Jincor beta testing, which is scheduled to begin in 

October 2017. Since the platform provides tools for cross-company interaction, Jincor plans 

to target medium-sized international companies for initial testing in order to create a 

necessary network effect by attracting their partners. 

 

 

Figure 1. Project Timeline 

 

Currently, Jincor has the following features: company registration, sending invitations 

to employees, defining their functional roles within the organization, corporate messaging in 

direct chats or end-to-end encrypted public and private channels, editing of company’s public 

profile and establishing new business contacts with our built-in search by location and 

industry. So far the core and the very user-friendly interface have been developed, we are 

working toward implementing further essential functions: the plan is to allow our open beta 

testers to use the constructor of basic smart contracts.  

The public beta of the platform is slated for October 2017. Access can be requested at 

https://jincor.com 

After the public release of Jincor and running an ICO campaign we will shift to extending 

the functionality of the platform. The full feature set of Jincor will include corporate 

cryptocurrency accounts with multi signatures, smart contract templates, which will make it 

possible for companies to transfer all the legal and contractual relationships into a 

trustlworthy blockchain environment. And a decentralized arbitration system, which will allow 

settling disputes arising with the execution of smart contracts within the digital jurisdiction.  

After ICO, by December 2017, we anticipate that there will be around 1000 companies 

that want to use the beta version of the product.  In 2 years from now we are planning to have 

around 20 000 business registered in Jincor ecosystem with 150 hires on average and $750 

value of JCR tokens required per month. This totals in $18 mln projected revenue in year 2.  

That moderate revenue projection for Jincor platform is based on businesses demand for 

cryptocurrency payment solutions trends and speed of spreading the smart contracts. 

https://jincor.com/
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4. Product 

4.1. Overall structure 

Jincor ecosystem is a combination of decentralized (dApp) and classic web applications 

that let anyone create organizations and manage them on private blockchain based on 

Hyperledger technologies without any technical insight.  

Jincor provides all the functionality that one might need while doing business, including 

instruments for effective management companies and employees, bills in cryptocurrency, 

crypto payments, and smart-contracts templates. On top of that, third-party corporate 

applications can be connected to the Jincor ecosystem in "single-screen mode". More info 

about technical details you can find in our Yellowpaper. Thus, here we will try to extremely 

simple describe the mechanisms of work our applications and modules. 

 

4.2.  Companies and participants 

Companies module is a web microservice, which includes the profiles of organizations, 

their departments and the lists of participants. In Jincor ecosystem this module allows to 

manage the company, create suborganizations, send invitations to employees and define 

their functional roles within the organization. 

The public profiles of companies are used to process search queries of Jincor users (we 

apply elastic search to get more accurate search results).  

The Companies module has an intuitive and user-friendly interface (fig. 2), so that any 

web user will be on firm ground when using it.  

 

Figure 2. Jincor search 
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Each organization at Jincor gets a unique digital ID, URL, public profile, list of 

participants and, optionally, one or more cryptocurrency accounts. 

 The public profile (fig.3) is a kind of digital business card, which allows any person or 

organization seeking for cooperation with the company to contact it with a single-click ease. 

It provides basic information, such as trading name, type of business (private/public 

company, non-profit organization, public authority or other), headquarters location, industry, 

brief summary, website, contacts and social media links. 

 

Figure 3. A public profile of organization in Jincor 

Participants, along with organizations, are able to have individual cryptocurrency 

accounts, that can be used for delivering payments, getting wages, dividends or other 

financial gains. Regular transactions based on a set of well-defined elements, such as a list 

of shareholders, dividends distribution policy, labor contracts, loan agreements and etc., can 

be easily organized on Jincor with the use of smart-contracts, which allow to eliminate the 

human mistake factor and build the utmost transparent and fair relationships between 

employers, employees and other participants of Jincor ecosystem. 

Participants of organization have individual sets of rights and responsibilities, which are 

reflected in Jincor ecosystem through their functional roles. By default, each employee gets 

a basic functional profile, but it can be extended to administrator or other specific role at any 

time, depending on current work arrangements with the company’s management team. 

If needed, employees can be divided into departments, which will be represented in 

Jincor ecosystem in the form of small-scale suborganizations. This possibility makes Jincor 

an ideal tool option for companies with complex corporate structure, consisting of multiple 

branches and departments. However, we recommend to keep the company’s structure on 

Jincor as simple as possible. 
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4.3. Decentralized Apps 

Smart Contracts. Currently, most global market’s participants are conscious of the 

advantages of smart contracts. Transaction cost savings, global horizons for any small-scale 

business, absolute trust between parties — all these benefits make companies look more 

closely at the possibilities for implementation of smart contracts in their workflow, just in the 

way it has already happened to cryptocurrencies. 

However, one of the main hurdles to the mass adoption of smart contracts is high 

barriers to entry. Programming of smart contracts is a considerable expense for a company 

and requires the so-called codelawyers with a very rare set of skills to serve on the staff. 

Jincor’s mission is to let companies create smart contracts without any technological 

or juridical insight. We develop a smart contracts construction set based on our own 

blockchain, which will allow any web user to create a smart contract and write it to the 

blockchain; automatic performance of its issues will start immediately after that. In the end, 

the whole process will be no harder for users than making purchases online. 

Moreover, Jincor provides proper environment for complete implementation of smart 

contracts, which includes blockchain ecosystem, digital verification mechanisms, e-

signatures and also a decentralized arbitration system, which allows to settle arising disputes 

in the most reasonable and unbiased way (an article about it is coming soon). To create smart 

contracts at the platform the companies will need JCR tokens in hand, or they can also create 

a request to Jincor to purchase a desired amount of tokens. 

How it works:  

The contract takes force as soon as both parties sign it with e-signatures and requires 

specific elements in order to be executed automatically. For instance, a first-order 

requirement is the presence of cryptocurrency accounts of those involved. In other words, the 

executable code should have unhindered access to the smart contracts objects. Besides that, 

all of the smart contract conditions should be described mathematically and have a clear 

execution logic, and this is the reason why the first smart contracts in Jincor will be based on 

the simplest corporate relations, which involve just a few elements. Given that the code has 

the full access to the objects of an agreement, its execution and compliance will be handled 

automatically with account for the fulfillment of the smart contract conditions. To sum up, 

smart contracts automate contractual business relations and provide their total performance.  

First of all (Q4 2018), Jincor team will create smart contracts for the following 

applications: 

 Regular payments; 

 Partner programs; 

 Signed transactions; 

 Business-to-business commerce.  

Although smart contracts are executed in decentralized environment eliminating the 

human factor, it is important to realize that there are many cases which may require external 

interference, no matter how explicit the smart contacts are. For this reason we have 

developed a decentralized arbitration system aimed at settling disputes arising with the smart 

contracts execution. 
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Arbitrage. In case when the execution logic of a contract is not defined clearly enough, 

the parties to the agreement may be drown to a dispute. This is particularly so with the cases 

related to the real-world actions and goods. Offline, there are clear regulatory mechanisms 

for such issues: should the parties have any disputes related to the contract performance, 

they can always take legal action. The similar patterns should be implemented within the 

digital jurisdiction, too. For that very reason we created Jincor Arbitrage, which help settling 

disputes related to the execution of smart contracts.  

Jincor arbitration system let the participants of ecosystem resolve arising disputes right 

there, within the platform. There are three arbitration levels in Jincor: the first requires 

participation of three arbitrators (i.e., organizations who take the final decision), the second 

requires nine trusted participants, and the third level involves twenty-seven organizations 

aside from the parties to dispute. 

In order to preclude the possibility of bias and corruption element Jincor arbitration 

system keep the personalities of parties to the case (and the companies to which they belong) 

in the dark, so that the arbitrators considered just the facts of the matter. 

In compliance with the foundations of decentralized society the arbitrators are chosen 

with the use of mathematical algorithms, which analyze their digital reputation, competence 

domain and practical experience in the given jurisdiction and economy sector. 

With the view to motivate organizations and experts to attend the legal proceedings, 

Jincor arbitration system provides remuneration for arbitrators, which is paid by non-

prevailing party on completing the process. 

Within the digital jurisdiction of Jincor smart contracts will be available only to verified 

users. In common with real world, tainted reputation in the cyberspace will close any available 

space for irresponsible actors and hinder their further development. 

Cryptocurrency wallets is a decentralized module which enables creating of enterprise 

and individual cryptocurrency wallets. Alongside cryptocurrency transactions these wallets 

open the door to a wide range of financial instruments used in business, such as bills of 

credits, overdrafts, insurance of payments and etc. Companies are able to create multiple 

cryptocurrency wallets for one account (enterprise or individual), which makes it even easier 

to organize bills and maintain book-keeping. 

For further security it is also possible to create multisig wallets, which require approval 

from a number of people responsible for the wallet to get transaction processed.  

Along with basic payment options Jincor cryptocurrency wallets also provide a full 

range of financial instruments, which one might need while doing business. 

E-documents is a decentralized application (dApp), which is embedded in Jincor 

Messenger interface and allows to securely store, send and sign with digital signatures all 

kinds of electronic documents (Jincor ecosystem supports several authorized providers of 

digital signatures). All working papers, which are loaded into Jincor Messenger and signed 

with e-signatures, are written to the blockchain in order to guarantee their authenticity and 

save revision history. This application, as well as digital signatures, can also be used for 

signing contracts between the shareholders, employees and other parties. 
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4.4. Product roadmap 

After the crowdsale, Jincor will continue to develop the platform. By the way, we will in 

any case realize our functionality, and bring Jincor to the market. The amount of funds raised 

during pre-ICO and ICO will only determine how quickly we will be able to develop all the 

features announced. 

So, as it is shown in figure 4, if the total amount of funds is $2.5 mln, then, by the end of 

the first quarter of next year we will be able to add to the existing platform opportunities 

(registration of companies, sending invitations to employees, defining their functional roles, 

corporate messenger and search) for integration with third-party applications, which will allow 

us by small resources to cover several areas of our activity, such as cryptocurrency 

transactions and company verifications,  as long as we develop our solutions. 

Provided that during pre-ICO and ICO we raise about $5 mln, in the second quarter of 

2018, after implementing all the features listed above, we will be able to implement digital 

signatures and e-documents, and also develop pre-alpha of our own private blockchain. 

With a total investment of $10 mln, by the end of the third quarter of 2018, in addition to 

all of the features listed above, Jincor will provide the following functionality: cryptocurrency 

accounts of organizations and their participants, cryptocurrency payments, and regular 

payments automatization. 

Finally, if we raise $20+ mln during the crowdsale, by the end of 2018 Jincor will be a 

full-fledged digital jurisdiction (more about digital jurisdiction read in our article on Medium) 

providing all of the features announced in this document, including corporate smart contracts, 

issuing shares on blockchain, conducting dividend payments to shareholders, banking 

financial instruments (overdrafts, escrow, encashment etc), and decentralized smart-

contracts arbitrage system. 

 

 

Figure 4. Timeframe development 

Every stage is based on the previous and hence the order. For instance, it is impossible 

to integrate electronic document flow when Jincor clients are unable to communicate with 

each other. Analogously, creation of cryptocurrency accounts for organizations and their 

members is impossible without blockchain. These accounts, in turn, are an integral part of 

payments and smart contracts. 

 

 

https://medium.com/jincor
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5. ICO 

5.1. JCR token 

In order to further the development of the platform, reach breakeven and get to the 

global market as soon as possible we are going to raise extra funding by running an ICO 

campaign.  

JCR tokens are developed on Ethereum blockchain and conform to the ERC20 Token 

Standard. 

Jincor will issue 35 000 000 JCR tokens, most of which will be put on sale.  

The base cost of tokens will depend on the popularity of the platform 

Registering at Jincor.com and evaluating the advantages of Jincor’s ecosystem is free 

of charge for any business. However, if companies want to use digital verification, smart 

contracts and crypto payments they will be charged in JCR tokens.  

Growing demand for JCR tokens from Jincor's corporate users combined with a fixed 

total token supply (35 000 000 JCR, no further emissions.) will ensure a stable, long-term 

growth of a JCR token price.  Prices of Jincor services will be expressed in JCR tokens and 

calculated dynamically based on current token conversion rates, so that users will be charged 

with a fixed fiat value that is unaffected by JCR price fluctuations. 

JCR tokens will be listed on popular cryptocurrency exchanges within a month after the 

ICO ends. Users of the platform will be able to buy JCR tokens either on our partner 

exchanges, or directly from Jincor — for this they will need to make a request to the company 

with a specified number of tokens required. Upon receiving a request, we buy out JCR tokens 

on cryptocurrency exchanges and resell them, without any commissions, within the platform. 

In case if there is not enough offer of JCR tokens on the market, we let our clients use Jincor's 

premium features from own reserve fund, which initially will form from the JCR tokens 

received by Jincor team (12% - 4 200 000 JCR), until the required number of tokens is available 

for purchase on cryptocurrency exchanges. 

To sum up, JCR tokens will serve as a local digital currency, which can be used for 

paying Jincor fees and mutual corporate payments, just like any other popular 

cryptocurrency. 
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5.2. ICO structure 

Jincor will issue a total of 35,000,000 JCR tokens, 4% of which was sold during pre-ICO, 

and 76% will be put on sale at a starting price of $1 during the ICO, which will start on 

November, 1th. The remaining 20% will be distributed among bug bounty participants, Escrow 

& Advisors and Jincor team — for further development and research (fig.5). 

 

 

Figure 5. Distribution structure and ICO milestone 

 

Pool A consists of 4% of the total JCR token supply. Pool A was sold during pre-ICO 

crowdsale period. Pre-ICO date: Aug 21st 12:00 GMT +3 — Sep 20th 12:00 GMT +3. JCR token 

price during pre-ICO is $0,25. 

Pool B consists of 76% of the total JCR token supply. Pool B is intended to be sold during 

ICO crowdsale period. ICO date: Nov 15st 12 GMT +3 — Dec 30th 12:00 GMT +3. JCR token 

price during ICO is $1. 

Pool C consists of 5% of the total JCR token supply. At the end of the Crowdsale period, 

Pool С will be created and allocated by the Smart Contract System to reward persons acting 

as advisors of the Jincor Project. 

Pool D consists of 3% of the total JCR token supply. At the end of the Crowdsale Period, 

Pool D will be created and allocated by the Smart Contract System to reward participants of 

Bounty program. 

Pool E consists of 12% of the total JCR token supply. At the end of the Crowdsale period, 

Pool E will be created and allocated by the Smart Contract System to incentivize Jincor team 

and ensure a perfect alignment of their individual interests with a long-term performance of 

Jincor. 
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JCR tokens sold during pre-ICO and ICO will be automatically sent to investors wallets 

from which funds were received. Investors will be able to instantly see JCR tokens on their 

ERC20 compatible wallet. 

The total amount of tokens in circulation is unknown, because unsold tokens will be 

destroyed after the crowdsale. 

All purchased tokens will be frozen till the end of ICO. After that date JCRs can be 

forward to exchanges and any other wallets.   

 

5.3. Post ICO roadmap 

Currently, more than 150 companies from all over the world have requested access to 

Jincor beta testing, which is scheduled to begin in October. After successful completion of 

ICO, Jincor are plans develop and promote the product towards countries in which legislative 

initiatives are as loyal as possible to crypto-currencies, and the market and business are 

sufficiently innovative to start using the tools and capabilities of smart contracts. First of all, 

we refer the markets of Southeast Asia (mainly Japan and South Korea) and European. Jincor 

will work simultaneously in both directions, creating favorable conditions for business and 

promotion. 

 

 

Figure 6. Post ICO roadmap 

 

An important factor is the network marketing effect. Due to the logic of interaction 

inherent in basis, the value of Jincor for companies will grow exponentially as the user base 

grows. In other words, each company appreciates the advantages of Jincor, its abilities to 

create and sign smart contracts and the use of cryptocurrencies, most of which will call its 

counterparties to register with Jincor, and shit corporate agreements and interactions into 

Jincor. Thus, each of our customers, who will remain satisfied with our service, will be our 

indirect advertising agent. 

 

 

 



16 
  

We plan to spend on product development about 60% of funds raised during the 

crowdsale campaign. Approximately 20% will be distributed to marketing and business 

expansion, 15% — to creating a legal framework for cryptocurrency payments and smart 

contracts, and another 5% will be spent on operating costs (fig.7). The amount of raised by 

hardcap funds by our calculations will be enough for 3 years of active development and 

market expansion. All these 3 years we laid planned and unprofitable period of activity of our 

company, despite exponential growth in revenue. In 2018 our expenses will amount to 20% 

of all raised funds, in 2019 35%, and in 2020 the remaining 45%. 

 

Figure 7. Funds allocation 

 

So as we say previously on paragraph 4.3 (Product Roadmap) Every stage of 

development is based on the previous and hence the order. But we don’t need to wait for the 

realize of all Jincor functionality to start. We plan to reach a stable incoming cashflow from 

the moment of implementing cryptocurrency wallets for organizations and ther members. 

This functionality in conjunction with the verification of companies and the binding of digital 

ID to companies from the real world will already allow companies to conduct inter-corporate 

crypto-settlements, and we get the first revenue. This should happen no later than before the 

end of the 2Q of 2018. 

The opportunities for network promotion of Jincor allow us to plan our budget in such 

a way that 75% of the funds will be spent on the development of its product. The basis of 

technical development (60%) is the intellectual work of highly qualified blockchain 

programmers and 15% on the development of the legal framework and regulations for the 

use of our platform by organizations in different jurisdictions - this includes studying local 

legislation in the countries of Jincor's presence, developing recommendatory literature on the 

use of crypto currency and smart contracts in accordance with the regulatory standards of 

this country, as well as the work of a whole consulting department to support our customers. 

. 
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5.4. JCR tokens value  

The key to the future growth of JCR tokens value is their constant grow in demand and 

limited supply: we issue 35,000,000 JCR tokens at once and we do not plan to issue additional 

tokens in the future. At the same time, the need for JCR tokens will continue to increase, as 

they are used as a means of payment for the most important (and most required) platform’s 

features. The probable forecast of JCR token price dependency of the total amount of 

participating companies on the platform can be found in fig.8. This moderate revenue 

projection for Jincor platform based on businesses demand for cryptocurrency payment 

solutions trends and speed of spreading the smart contracts. 

 

In calculations of JCR token equilibrium price were used the following data: 

 Companies in 2 years from now: 20 000 

 Average number of staff: 150 

 Average requirement of one company in JCR tokens: $750 

 Cycle of JCR tokens: 3 months 

 Demand of JCR tokens in active trading: 25% (Based on ETH statistics, for more 

visit Etherscan statistic). 

 

Equilibrium price is the price of a commodity at which the quantity that buyers wish to 

buy equals the quantity that sellers wish to sell. 

 

Thus, the projected equilibrium price of JCR tokens might be:  

 

20 000 (𝑐𝑜𝑚𝑝𝑎𝑛𝑖𝑒𝑠) ∗ $750 ∗ 3

35 000 000 𝐽𝐶𝑅 ∗ 25%
 = $5,14 

 

There calculations are valid for the data in 4 years from now. The possible equilibrium 

price of JCR tokens might be: $12,86. 

 

 

Figure 8. JCR token price dependency of the total amount of participating companies 

https://etherscan.io/accounts
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6. Team 

Jincor is created by a team of enthusiasts united by unshakeable faith in technological 

progress and aspiration to make the world a better place. Up to now, there are 19 people in 

the company, and each of them is an expert in their area of responsibility. The full list of Jincor 

team members is available on our website. 

Vagan Abelyan, co-founder 

Vagan has been doing business since his university years (Financial University under 

the Government of the Russian Federation). After graduation in 2013, in cooperation with 

another Jincor cofounder, Vladislav Kirichenko, he set up his first company — Triumph, LLC, 

which cumulative revenue for the three years of its existence amounted to more than $5 mln. 

In 2015, Vagan took up a position of crisis manager in Munchies, a large manufacturer of 

ready-made food products. In the first three months Vagan managed to bring the loss-making 

company to profit, completely change the staff and upgrade the equipment; after just a year 

of Vagan’s management, revenue figures increased twice. 

Key skills: business management, financial management, business development. 

“One of my key strengths is great communication skills and human resource 

management. I am able to effectively organize the work of a large number of people, set tasks 

and motivational policies for rapid achievement of the desired goals. In addition, I have 

excellent knowledge of financial analysis of the company and have successful experience in 

applying the theory of Goldratt constraints.” 

Vlad Kirichenko, co-founder 

The first entrepreneurial experience took place in 2013, when Triumph, LLC, engaged in 

milk production and wholesale trade, was established. Two years later, the vector of Vlad’s 

activity shifted towards project management in the industrial agriculture field, which involved 

the promotion of vertical farming technologies in Russia, which are now widely used in 

pharmacology, breeding and biotechnology. 

Key skills: strategic planning, product design, business development. 

“I have quite strong competences in the field of strategic planning, product design, as 

well as extensive knowledge of modern technologies and trends, which allows me to feel 

myself confident in the role of technology evangelist”. 

Andrey Degtyaruk, chief technical officer 

Has been involved in commercial products development for more than 8 years already. 

Most of his experience comes from web development of highly loaded services, including 

large electronic trading platforms, and also cooperation with fintech companies. At the very 

beginning of his career Andrey developed a social network game called ‘100 to 1’ — the 

number of its users reached 10 mln people at the peak. Later, he worked for an international 

business incubator Rocket Internet. 

Key skills: software architecture, blockchain solutions development, domain driven 

design. 

“My great advantage is that I perfectly find a common language with business people — 

I always understand their needs and can correctly communicate them to the developers. At 

https://jincor.com/
https://www.linkedin.com/in/vaganabelyan/
https://www.linkedin.com/in/vladislav-kirichenko-800a99a3/
https://github.com/hlogeon/
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the same time, even at top positions, I don’t shy away from coding, because I really like 

programming, and this allows me to maintain authority among developers.” 

Our legal advisor, Tomas Kärner, is a world-class expert and established professional 

with more than 20 years of work experience at top executive positions in commercial and 

government bodies, including IKEA, Swedish Trade and Investment Council in Russia, and a 

large consulting agency MLB Advisory. Thomas is also a founder and member of executive 

boards of several successful companies. He has strong skills and extensive expertise in law, 

strategic development and GR. 

 

7.  Legal structure 

Jincor organizational structure (fig. 12) includes a parent company incorporated in 

Cyprus (Jincor Ltd.), its 100% subsidiary operational company in Moscow («Biznes-seti» LLC) 

and also SPV for distribution of the option pool to key employees incorporated on British 

Virgin Islands (Jincor Special Ltd.). 

 

Figure 12. Jincor corporate structure 

 

 

 

 

 

https://www.linkedin.com/in/tomaskarner/
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8.  Conclusions 

Explosive growth of modern technologies, such as cloud computing, big data and 

blockchain, leads to continuous transformation of various spheres of our life from shopping 

in the supermarket to business management of major corporations. Taking into 

consideration that there are huge number of companies around the world and many of them 

recognize the urgency of digital transformation, Jincor is getting to this market, feeling the 

acute need for its product. 

The full feature set of Jincor will include corporate cryptocurrency accounts with digital 

verification for full regulatory and business compliance of cryptocurrency transactions, smart 

contract templates, which will make it possible for companies to transfer all the legal and 

contractual relationships into trustless blockchain environment, and a decentralized arbitrage 

system, which will allow to settle disputes arising with the execution of smart contracts within 

the digital jurisdiction. 

Our mission is to make blockchain technologies as simple and accessible to business 

as usual means of day-to-day communication and create a unique environment for their 

evolution and mass implementation in the corporate sector, which will radically reduce the 

amount of time, effort and money it always takes companies to find and establish valuable 

business connections, expand market reach, workflow management and execute 

transactions. 

While others are just beginning to realize all the benefits of blockchain technology, 

cryptocurrency payments, and smart contracts, Jincor is already engaged in developing of a 

unified decentralized ecosystem for their simple and secure implementation. 

Campaign contributors can take their part in speeding up technological progress by 

participating in ICO of JCR tokens, announced by Jincor. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://ico.jincor.com/
https://jincor.com/
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IMPORTANT NOTICE  

PLEASE READ THIS SECTION AND THE FOLLOWING SECTIONS ENTITLED “DISCLAIMER OF 

LIABILITY”, “NO REPRESENTATIONS AND WARRANTIES”, “REPRESENTATIONS AND 

WARRANTIES BY YOU”, “CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS”, 

“MARKET AND INDUSTRY INFORMATION AND NO CONSENT OF OTHER PERSONS”, “NO 

ADVICE”, “NO FURTHER INFORMATION OR UPDATE”, “RESTRICTIONS ON DISTRIBUTION 

AND DISSEMINATION”, “NO OFFER OF SECURITIES OR REGISTRATION” AND “RISKS AND 

UNCERTAINTIES” CAREFULLY. IF YOU ARE IN ANY DOUBT AS TO THE ACTION YOU SHOULD 

TAKE, YOU SHOULD CONSULT YOUR LEGAL, FINANCIAL, TAX OR OTHER PROFESSIONAL 

ADVISOR(S).  

The JCR tokens are not intended to constitute securities in any jurisdiction. This Whitepaper 

does not constitute a prospectus or offer document of any sort and is not intended to 

constitute an offer of securities or a solicitation for investment in securities in any jurisdiction.  

This Whitepaper does not constitute or form part of any opinion on any advice to sell, or any 

solicitation of any offer by the distributor/vendor of the JCR tokens (the “Distributor”) or Jincor 

Ltd and affiliated companies (the “Company or Jincor”) to purchase any JCR tokens nor shall 

it or any part of it nor the fact of its presentation form the basis of, or be relied upon in 

connection with, any contract or investment decision.  

No person is bound to enter into any contract or binding legal commitment in relation to the 

sale and purchase of the JCR tokens and no cryptocurrency or other form of payment is to 

be accepted on the basis of this Whitepaper. You are not eligible and you are not to purchase 

any JCR tokens in the Jincor Initial Token Sale (as referred to in this Whitepaper) if you are a 

citizen, resident (tax or otherwise) or green card holder of the United States of America or a 

citizen or resident of the Republic of Singapore.  

No regulatory authority has examined or approved of any of the information set out in this 

Whitepaper. No such action has been or will be taken under the laws, regulatory requirements 

or rules of any jurisdiction. The publication, distribution or dissemination of this Whitepaper 

does not imply that the applicable laws, regulatory requirements or rules have been complied 

with. There are risks and uncertainties associated with the Company and/or the Distributor 

and their respective businesses and operations, the JCR tokens, the Jincor Initial Token Sale 

and the Jincor Wallet (each as referred to in this Whitepaper). 

 This Whitepaper, any part thereof and any copy thereof must not be taken or transmitted to 

any country where distribution or dissemination of this Whitepaper is prohibited or restricted. 

No part of this Whitepaper is to be reproduced, distributed or disseminated without including 

this section and the following sections entitled “Disclaimer of Liability”, “No Representations 

and Warranties”, “Representations and Warranties By You”, “Cautionary Note On Forward-

Looking Statements”, “Market and Industry Information and No Consent of Other Persons”, 

“Terms Used”, “No Advice”, “No Further Information or Update”, “Restrictions On Distribution 

and Dissemination”, “No Offer of Securities Or Registration” and “Risks and Uncertainties”.  
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DISCLAIMER OF LIABILITY  

To the maximum extent permitted by the applicable laws, regulations and rules, Jincor and/or 

the Distributor shall not be liable for any indirect, special, incidental, consequential or other 

losses of any kind, in tort, contract or otherwise (including but not limited to loss of revenue, 

income or profits, and loss of use or data), arising out of or in connection with any acceptance 

of or reliance on this Whitepaper or any part thereof by you.  

NO REPRESENTATIONS AND WARRANTIES  

Jincor and/or the Distributor does not make or purport to make, and hereby disclaims, any 

representation, warranty or undertaking in any form whatsoever to any entity or person, 

including any representation, warranty or undertaking in relation to the truth, accuracy and 

completeness of any of the information set out in this Whitepaper. 

REPRESENTATIONS AND WARRANTIES BY YOU  

By accessing and/or accepting possession of any information in this Whitepaper or such part 

thereof (as the case may be), you represent and warrant to Jincor and/or the Distributor as 

follows: (a) you agree and acknowledge that the JCR tokens do not constitute securities in 

any form in any jurisdiction; (b) you agree and acknowledge that this Whitepaper does not 

constitute a prospectus or offer document of any sort and is not intended to constitute an 

offer of securities in any jurisdiction or a solicitation for investment in securities and you are 

not bound to enter into any contract or binding legal commitment and no cryptocurrency or 

other form of payment is to be accepted on the basis of this Whitepaper; (c) you agree and 

acknowledge that no regulatory authority has examined or approved of the information set 

out in this Whitepaper, no action has been or will be taken under the laws, regulatory 

requirements or rules of any jurisdiction and the publication, distribution or dissemination of 

this Whitepaper to you does not imply that the applicable laws, regulatory requirements or 

rules have been complied with; (d) you agree and acknowledge that this Whitepaper, the 

undertaking and/or the completion of the Jincor Initial Token Sale, or future trading of the 

JCR tokens on any cryptocurrency exchange, shall not be construed, interpreted or deemed 

by you as an indication of the merits of the Jincor and/or the Distributor, the JCR tokens, the 

Jincor Initial Token Sale and the Jincor Wallet (each as referred to in this Whitepaper); (e) the 

distribution or dissemination of this Whitepaper, any part thereof or any copy thereof, or 

acceptance of the same by you, is not prohibited or restricted by the applicable laws, 

regulations or rules in your jurisdiction, and where any restrictions in relation to possession 

are applicable, you have observed and complied with all such restrictions at your own expense 

and without liability to Jincor and/or the Distributor; (f) you agree and acknowledge that in the 

case where you wish to purchase any JCR tokens, the JCR tokens are not to be construed, 

interpreted, classified or treated as: (i) any kind of currency other than cryptocurrency; (ii) 

debentures, stocks or shares issued by any person or entity (whether Jincor and/or the 

Distributor) (i) rights, options or derivatives in respect of such debentures, stocks or shares; 

(ii) rights under a contract for differences or under any other contract the purpose or 

pretended purpose of which is to secure a profit or avoid a loss; (iii) units in a collective 

investment scheme; (iv) units in a business trust; (v) derivatives of units in a business trust; 

or (vi) any other security or class of securities. (g) you are fully aware of and understand that 

you are not eligible to purchase any JCR tokens if you are a citizen, resident (tax or otherwise) 
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or green card holder of the United States of America or a citizen or resident of the Republic of 

Singapore; (h) you have a basic degree of understanding of the operation, functionality, usage, 

storage, transmission mechanisms and other material characteristics of cryptocurrencies, 

blockchain-based software systems, cryptocurrency wallets or other related token storage 

mechanisms, blockchain technology and smart contract technology; (i) you are fully aware 

and understand that in the case where you wish to purchase any JCR tokens, there are risks 

associated with Jincor and the Distributor and their respective business and operations, the 

JCR tokens, the Jincor Initial Token Sale and the Jincor Wallet (each as referred to in the 

Whitepaper); (j) you agree and acknowledge that neither Jincor nor the Distributor is liable for 

any indirect, special, incidental, consequential or other losses of any kind, in tort, contract or 

otherwise (including but not limited to loss of revenue, income or profits, and loss of use or 

data), arising out of or in connection with any acceptance of or reliance on this Whitepaper or 

any part thereof by you; and (k) all of the above representations and warranties are true, 

complete, accurate and nonmisleading from the time of your access to and/or acceptance of 

possession this Whitepaper or such part thereof (as the case may be).  

CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS  

All statements contained in this Whitepaper, statements made in press releases or in any 

place accessible by the public and oral statements that may be made by Jincor and/or the 

Distributor or their respective directors, executive officers or employees acting on behalf of 

Jincor or the Distributor (as the case may be), that are not statements of historical fact, 

constitute “forwardlooking statements”. Some of these statements can be identified by 

forward-looking terms such as “aim”, “target”, “anticipate”, “believe”, “could”, “estimate”, 

“expect”, “if”, “intend”, “may”, “plan”, “possible”, “probable”, “project”, “should”, “would”, “will” or 

other similar terms. However, these terms are not the exclusive means of identifying forward-

looking statements. All statements regarding Jincor’s and/or the Distributor’s financial 

position, business strategies, plans and prospects and the future prospects of the industry 

which Jincor and/or the Distributor is in are forward-looking statements. These forward-

looking statements, including but not limited to statements as to Jincor’s and/or the 

Distributor’s revenue and profitability, prospects, future plans, other expected industry trends 

and other matters discussed in this Whitepaper regarding Jincor and/or the Distributor are 

matters that are not historic facts, but only predictions. These forward-looking statements 

involve known and unknown risks, uncertainties and other factors that may cause the actual 

future results, performance or achievements of Jincor and/or the Distributor to be materially 

different from any future results, performance or achievements expected, expressed or 

implied by such forward-looking statements. These factors include, amongst others: (a) 

changes in political, social, economic and stock or cryptocurrency market conditions, and the 

regulatory environment in the countries in which Jincor and/or the Distributor conducts its 

respective businesses and operations; (b) the risk that Jincor and/or the Distributor may be 

unable or execute or implement their respective business strategies and future plans; (c) 

changes in interest rates and exchange rates of fiat currencies and cryptocurrencies; (d) 

changes in the anticipated growth strategies and expected internal growth of Jincor and/or 

the Distributor; (e) changes in the availability and fees payable to Jincor and/or the Distributor 

in connection with their respective businesses and operations; (f) changes in the availability 

and salaries of employees who are required by Jincor and/or the Distributor to operate their 

respective businesses and operations; (g) changes in preferences of customers of Jincor 
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and/or the Distributor; (h) changes in competitive conditions under which Jincor and/or the 

Distributor operate, and the ability of Jincor and/or the Distributor to compete under such 

conditions; (i) changes in the future capital needs of Jincor and/or the Distributor and the 

availability of financing and capital to fund such needs; (j) war or acts of international or 

domestic terrorism; (k) occurrences of catastrophic events, natural disasters and acts of God 

that affect the businesses and/or operations of Jincor and/or the Distributor; (l) other factors 

beyond the control of Jincor and/or the Distributor; and (m) any risk and uncertainties 

associated with Jincor and/or the Distributor and their businesses and operations, the JCR 

tokens, the Jincor Initial Token Sale and the Jincor Wallet (each as referred to in the 

Whitepaper).  

All forward-looking statements made by or attributable to Jincor and/or the Distributor or 

persons acting on behalf of Jincor and/or the Distributor are expressly qualified in their 

entirety by such factors. Given that risks and uncertainties that may cause the actual future 

results, performance or achievements of Jincor and/or the Distributor to be materially 

different from that expected, expressed or implied by the forward-looking statements in this 

Whitepaper, undue reliance must not be placed on these statements. These forward-looking 

statements are applicable only as of the date of this Whitepaper.  

Neither Jincor, the Distributor nor any other person represents, warrants and/or undertakes 

that the actual future results, performance or achievements of Jincor and/or the Distributor 

will be as discussed in those forward-looking statements. The actual results, performance or 

achievements of Jincor and/or the Distributor may differ materially from those anticipated in 

these forwardlooking statements. Nothing contained in this Whitepaper is or may be relied 

upon as a promise, representation or undertaking as to the future performance or policies of 

Jincor and/or the Distributor. Further, Jincor and/or the Distributor disclaim any responsibility 

to update any of those forwardlooking statements or publicly announce any revisions to those 

forward-looking statements to reflect future developments, events or circumstances, even if 

new information becomes available or other events occur in the future.  

MARKET AND INDUSTRY INFORMATION AND NO CONSENT OF OTHER PERSONS  

This Whitepaper includes market and industry information and forecasts that have been 

obtained from internal surveys, reports and studies, where appropriate, as well as market 

research, publicly available information and industry publications. Such surveys, reports, 

studies, market research, publicly available information and publications generally state that 

the information that they contain has been obtained from sources believed to be reliable, but 

there can be no assurance as to the accuracy or completeness of such included information. 

Save for Jincor, the Distributor and their respective directors, executive officers and 

employees, no person has provided his or her consent to the inclusion of his or her name 

and/or other information attributed or perceived to be attributed to such person in connection 

therewith in this Whitepaper and no representation, warranty or undertaking is or purported 

to be provided as to the accuracy or completeness of such information by such person and 

such persons shall not be obliged to provide any updates on the same. While Jincor and/or 

the Distributor have taken reasonable actions to ensure that the information is extracted 

accurately and in its proper context, Jincor and/or the Distributor have not conducted any 

independent review of the information extracted from third party sources, verified the 

accuracy or completeness of such information or ascertained the underlying economic 
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assumptions relied upon therein. Consequently, neither Jincor, the Distributor, nor their 

respective directors, executive officers and employees acting on their behalf makes any 

representation or warranty as to the accuracy or completeness of such information and shall 

not be obliged to provide any updates on the same. 

TERMS USED  

To facilitate a better understanding of the JCR tokens being offered for purchase by the 

Distributor, and the businesses and operations of Jincor and/or the Distributor, certain 

technical terms and abbreviations, as well as, in certain instances, their descriptions, have 

been used in this Whitepaper. These descriptions and assigned meanings should not be 

treated as being definitive of their meanings and may not correspond to standard industry 

meanings or usage. Words importing the singular shall, where applicable, include the plural 

and vice versa and words importing the masculine gender shall, where applicable, include the 

feminine and neuter genders and vice versa. References to persons shall include 

corporations.  

NO ADVICE  

No information in this Whitepaper should be considered to be business, legal, financial or tax 

advice regarding Jincor, the Distributor, the JCR tokens, the Jincor Initial Token Sale and the 

Jincor Wallet (each as referred to in the Whitepaper). You should consult your own legal, 

financial, tax or other professional adviser regarding Jincor and/or the Distributor and their 

respective businesses and operations, the JCR tokens, the Jincor Initial Token Sale and the 

Jincor Wallet (each as referred to in the Whitepaper). You should be aware that you may be 

required to bear the financial risk of any purchase of JCR tokens for an indefinite period of 

time.  

NO FURTHER INFORMATION OR UPDATE 

No person has been or is authorised to give any information or representation not contained 

in this Whitepaper in connection with Jincor and/or the Distributor and their respective 

businesses and operations, the JCR tokens, the Jincor Initial Token Sale and the Jincor Wallet 

(each as referred to in the Whitepaper) and, if given, such information or representation must 

not be relied upon as having been authorised by or on behalf of Jincor and/or the Distributor. 

The Jincor Initial Token Sale (as referred to in the Whitepaper) shall not, under any 

circumstances, constitute a continuing representation or create any suggestion or implication 

that there has been no change, or development reasonably likely to involve a material change 

in the affairs, conditions and prospects of Jincor and/or the Distributor or in any statement of 

fact or information contained in this Whitepaper since the date hereof.  

RESTRICTIONS ON DISTRIBUTION AND DISSEMINATION  

The distribution or dissemination of this Whitepaper or any part thereof may be prohibited or 

restricted by the laws, regulatory requirements and rules of any jurisdiction. In the case where 

any restriction applies, you are to inform yourself about, and to observe, any restrictions which 

are applicable to your possession of this Whitepaper or such part thereof (as the case may 

be) at your own expense and without liability to Jincor and/or the Distributor. Persons to 

whom a copy of this Whitepaper has been distributed or disseminated, provided access to or 
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who otherwise have the Whitepaper in their possession shall not circulate it to any other 

persons, reproduce or otherwise distribute this Whitepaper or any information contained 

herein for any purpose whatsoever nor permit or cause the same to occur.  

NO OFFER OF SECURITIES OR REGISTRATION  

This Whitepaper does not constitute a prospectus or offer document of any sort and is not 

intended to constitute an offer of securities or a solicitation for investment in securities in any 

jurisdiction. No person is bound to enter into any contract or binding legal commitment and 

no cryptocurrency or other form of payment is to be accepted on the basis of this Whitepaper. 

Any agreement in relation to any sale and purchase of JCR tokens (as referred to in this 

Whitepaper) is to be governed by only the T&Cs of such agreement and no other document. 

In the event of any inconsistencies between the T&Cs and this Whitepaper, the former shall 

prevail.  

You are not eligible to purchase any JCR tokens in the Jincor Initial Token Sale (as referred to 

in this Whitepaper) if you are a citizen, resident (tax or otherwise) or green card holder of the 

United States of America or a citizen or resident of the Republic of Singapore.  

No regulatory authority has examined or approved of any of the information set out in this 

Whitepaper. No such action has been or will be taken under the laws, regulatory requirements 

or rules of any jurisdiction. The publication, distribution or dissemination of this Whitepaper 

does not imply that the applicable laws, regulatory requirements or rules have been complied 

with.  

RISKS AND UNCERTAINTIES  

Prospective purchasers of JCR tokens (as referred to in this Whitepaper) should carefully 

consider and evaluate all risks and uncertainties associated with Jincor, the Distributor and 

their respective businesses and operations, the JCR tokens, the Jincor Initial Token Sale and 

the Jincor Wallet (each as referred to in the Whitepaper), all information set out in this 

Whitepaper and the T&Cs prior to any purchase of JCR tokens. If any of such risks and 

uncertainties develops into actual events, the business, financial condition, results of 

operations and prospects of Jincor and/or the Distributor could be materially and adversely 

affected. In such cases, you may lose all or part of the value of the JCR tokens. 
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